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CONTRACT EXECUTUION 
On receipt of the Letter of 
Award/Purchase Order the 
contractor should submit a 
Performance Bank 
Guarantee (PBG) equivalent 
to 3% of the total contract 
value within three weeks 
from the date of receipt of 
Letter of Award/Purchase 
Order. The PBG should be 
valid for six month more 
than the warranty period. All 
delivery of the material will 
have to be completed within 
45 days from the date of 
acceptance of contract and 
the contractor has to ensure 
all activities leading to the 
commissioning of the 
contract to be completed 
within 75 days from the date 
of award. Subsequent to the 
award of contract, the 
contractor will have to 
arrange for the requisite 
material as per BOM. 
 

 

CONTRACT EXECUTUION 
On receipt of the Letter of 
Award/Purchase Order the 
contractor should submit a 
Performance Bank Guarantee 
(PBG) equivalent to 10% of the 
total contract value within three 
weeks from the date of receipt 
of Letter of Award/Purchase 
Order. The PBG should be 
valid for six month more than 
the warranty period. All 
delivery of the material will 
have to be completed within 45 
days from the date of 
acceptance of contract and the 
contractor has to ensure all 
activities leading to the 
commissioning of the contract 
to be completed within 75 days 
from the date of award. 
Subsequent to the award of 
contract, the contractor will 
have to arrange for the 
requisite material as per BOM. 

 

 


